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HissePer f or inadrmMe.zZ221

Dojan Hol di ng 19BolsaHK s nh a n biuxbl égdnidyor

Sembol DOHOL 2019 2020
Hissef i Y(30062021)-d¢zel ti | mi K 2,84 TL (0,33 USD)* ROA 0,05 0,11
Hisse adedi 2.616.938.288 ROE 0,08 0,15
Ort. giinliki « | haami (3a y log.)k 214 mn TL (26 mn USD) ROIC 0,04 0,10
Fiilid o | a k épandadekii 937 mn F/IK 7,72 5,78
Piyasad ej er i 7,4 mil. TL (854 mn USD) PD/DD 0,62 0,86
Halkaa - € b I &(R0®6.2021) %35.9
Net defterd e ] €30.06.2021) 4,16 TL
PD/DD (30.06.2021) 0, 68
PD/D D 6 gyoee iskontoor a n & %32,0
BIST 306 gbre goreceliper f o r(ma nis2é goeep 0 6 yr&6 ﬂah” Olunan Endeksler; \
*18 A] u s PO@isitibariyle hisse f i Y29 T (0,33 USD)
HisseFi y @l)é V BIST 30
V BIST 50
DOHOL hisse fiyati vs BIST 100 endeksi ——HisseFiyai  ———BIST-100 V BIST 100
45 1.600 VBI ST Yel dez
4 1500 V BIST Tim
35 1400 V BIST Kurumsal Yénetim
3 1.300 V BIST Surdurulebilirlik
25 1.200 V BIST Banka D é kilat 10
2 1.100 V BIST Holdlng veYat ér ém
15 1000 V BIST Mali
. - QBIST Kstanbul /
05 800
1.7.20 1.8.20 1.9.20 1.10.20 1.11.20 1.12.20 1.1.21 1.2.21 1321 1421 1521 1.6.21
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HissePer f or manseé

Halka A- &Kké s é mi¥ a k & P a §%)

Ortakbhpkse

Medyav ar $ & k

%14,5
‘ Doj an
Ailesi
%35,9
Halka
A- ék
Késém
%49,7
2016 2017 2018 2019 2020 2021/06 Adilbey
DOHOL Hisse F i y @astBE&T-100 Endeksi Holding

DOHOL Hisse Fi y@Lt)édczel ti | mi k BIST-100 Endeksi

2.84 1.356 (30.06.2021 itibariyle; )

1.165
BI ST &0&%S5.9
goreceli daha iyi performans

BI ST 1g6re .1
goreceli daha iyi performans
\_ J

2020/06 2021/06 2020/06 2021/06
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Kurumsal YOonetim

Yonetim
Kurulu

\

50i K aYéreetim Kirlilu Uyesi (4B a ] é nds¥&3 k a dig/e)

J

Yat ér
Komitesi

\

CEO, CFO, Stratejik Yonetimden Sorumlu K ¢ Kuaulu Uyesi, Operasyonel
Yonetimden Sorumlu K ¢ Kuaulu Uyesi, K G e | i k t i SoromaludkecnKuaulu UyeS|

Yonetim
Kurulu
Komiteleri

Kcr a
Kurulu

\

Denetimden Sorumlu Komite, Kurumsal Y6netim Komitesi & Riskin Erken
Sapt anKomitest Surdurtlebilirlik Komitesi

J

Yonetimden Sorumlu K ¢ Kuaulu Uyesi, K Ge | i Kk t iSorondudkecrKuaulu Uyesi

CEO, CFO, Stratejik Planlamadan Sorumlu K ¢ Kuaulu Uyesi, Operasyonel]

Kurumsal
Yonetim
Notu

\
Saha Kurumsalt a r a f lgelirlenanm5,10 kurumsal yonetimnotu& 2 0 0 4

itibaren BIST Kurumsal Yonetim Endeksi Uyesi
S

\

2 0 1 6 Gtidbaaem BIST Surdurtlebilirlik Endeksi Uyesi

J

Q

Y a b a Rataé BB B

c_u Yerel Para BB B

2 Yab. Para Stabil Stabil
> cortndm Yerel Para Stabil Stabil
_ Yerel Not AAA (Trk) A-1+(Trk)
§ GOrinim Stabil Stabil
> K h rNmtu AAA (Trk) A-1+(Trk)

Kurumsal Yonetim Notu

94,99 95,10

6dan

2019 2020
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N

SermayeDa] é l&8®mé¢ &aratma

Karl é& ve b¢yéeyen sekt°rl efde sateén al ma
el A -« YonetimKurululi | NI FoRaylahacdiR S € S NJ
A NJ Sekdb&dgioktayndapazarld: & £ | NPy P - e a
1 ndapaz y 02 . yaratmalJt I y Bym&bmd A NJ S8c2&6ayR y

o
=

ISt A0 GdeNSEER Iy i N stritjileri ikt oy Hymays !
eR R ] icindeRS €SNI SYRANRE YSAA

Portfolyo(l 2 LJt | il & Rgkipedilenfinansal

Y ukselbuylmepotansiyelibulunanoto yedek performans& performansgostergeler

O parca kimya ambalajveR A § $ NBkidlere 04 - Net{ G PS¢t I NJ
&t G BNRIPE YI AP © . FAVOK
- Serbeshakitl 1 P06 P

NADiskontosunuremsald A NN € Y a Py Py

O temettii R | € PVEHRIEP A & | KiSPeySB ly S Y I 4 P
I £ (c@kinesi

ile hissedarlaicinR S Eyaratina

Giiclihazineve @ | N®n®imi, R & I yefkif f P

Ustyonetime@ I NJ eékR £ EigeNddenve
@ NEbBddengesive yilksektahsilatkabiliyeti

minimumR S €h8dediolanperformansLJt | y P

| P GPNPY tdizidmenfettii R 6t Iy Y &P
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Temetti Po | i t & Teraedt@ Odemesi

- 2020y él éxda r aX9nenTd e
Temettip o | i t iglrea-sééknaar & 2018 kneka&GanTL, 2019 temettiigeliis aj | anmék t
J

sermayenin %5 deimettii olarak d a | & k e ri(’;«(_) goré(-)%/égm%glrj dé amj
https://www.doganholding.com.tr/media/l b ’ &

";‘/ . (2019: 21,4 mn TL, 2018: 21,5 mn TL)
1

2021y él é xd a r aykd kelr adke
310 mn TLtemettiia k &skag | an
beklenmektedir.

e
80 mn TLtemetti d a ]
133/kar-dagitim-politikasi-2019.pdf yapél.mé JK t

Briut Temetti Odemesi i mn TL Temettt Odeme Or a (¥ Kkt i r aKémettidselimii mn TL
I N N
262 Toplam 23,6 mn adet pay 8,5 2020& 2021y el | ar énda

KOVID-1 9 da@&aj men Doruk Faktoring
temettu_d aj_et e_me Doj an D&« 6.0 5.0 6.5
yapel.meKtsgr

gerial éynaép €l . mékt €

180 Suzuki 5,8 0 0
Celik Halat 4,1 7,8 0
Ditak 0,6 29 0,4
Doj an Hol 0 0,7 0,5
Milta 0 0 52,4
DHI 0 0 158,9
Toplam 21,5 21,4 218,7

2018 2019 2020 2018 2019 2020
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https://www.doganholding.com.tr/media/1133/kar-dagitim-politikasi-2019.pdf

Finansal Ya p é

Konsolide Nakit
(finansaly at é rdaml) ar

770 mn USD
Konsolide Net Ddviz Pozisyonu

366 mn USD

Borclanma

Pozitif net finansalv ar | é k
pozisyonu

Likidite 359 mn USD konsolld_e

net nakit

Konsolide bazda cari oran 2,8x

8 Doj an HxIORiIWg@O6 Finansal Sonu-1| ar é



Késa vadel | fl nansal varl ekl ar

30.06.2021i t i bari yl e bornohd@r én daj é31.é2R620i ti bari yl e bonomhdlkr én

Devlet

729
(23,5%)

Devlet

762
(31,8%)

1.638
(68,2%)

2.376 )
(76,5%) Ozel sektor
30.06.2021 itibariyle
toplam 3,1 milyar TL
bono portféyl

31.12.2020 itibariyle
toplam 2,4 milyar TL
bono portfoyi

Ozel sektor

V Devl et bonol arénén tamamé d°vi z b\wDleadert bonol arénén tamamé d°vi

V ¥zel sekt?or b o2&idI®a/ri &n é&m zil ste %9 V ¥zel sektoor bo5dd? ar 2nieazi e %9
%80i se TL bazl éder. %50i se TL bazl éder.
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Do] an HOAoArsd & Argzi Portfoyu

EKSPERTKZ DEBESRERTKZ D
2019 2020

LOKASYON

D Yapé yRoman B ¢ k ri (Re@manya 118.523.738 TL 161.395.737 TL
Dojan Hol ding G ¢ m¢ K siukstanbul 36.438.000 TL 37.895.000 TL
Milpa Omerli 7 Ktanbul 292.488.626 TL 335.501.658 TL
Kandilli Gayrimenkul Tepelstu T ktanbul 87.867.500 TL 93.725.000 TL
M Investment New York - ABD 157.885.200 TL 121.673.766 TL

roLAM | samonn 750 151161 L.
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Yeni SegmentYa p é s é

Ak ar yRek et Elektrik Uretimi Sanayi & Ticaret Otomotiv Tic. & Paz.

Finansman &

Yat ér ém

Internet & Ej | e n (

Gayrimenkul
Yat ér é ml {

Aytemiz Galata Wind Gelik Halat Doj amend Doruk Faktoring 4 Glokal Dijital ) D Gayrimenkul
Boyabat HES (JV) Di tak Doruk Finansman (Harriyet Emlak) Milpa
. As | a HESEN) Sesa Ambalaj ] Ancil GSYO Kanal D Romanya Milta Marina
Do] e Kcaret | DYat eBraennk a § & Do ] &gmont Marlin Otelcilik
NetaHavacel]jéek
\_ DMC&NeD 0V)

KOvIDduyarl el ej é

I ]

yiksek orta az
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Genel B a k 20R1/06

Al é ntedirler, etkin stirecy ° net i mi I I e mal i yekOVID-4 9 aalumsuz dtkderi€ € s @y le 3 n idadl e €
mar j | @mecenpm@&2 én aynée &% n adxmhieV QK reed,60jae%8,4 60-eé k a rbkitkkar ma rdp é
%11, 40den- &HéebOer

Konsolide net nak @286t azr tyéékl sgo@hiutmgar Bgr(3&%kmn USD) olurken; solo net nakit ise
3,8 milyar TL (433 mnUSD)o | mukt ur .

Finansal gelirlerdeki arteéek neti ces i%ydrarakbB8lamilyon Tl aldddke k pay
ger - ek | e koperasyonbardakid ay i | , @e¢tm& ki t pozi syonu ve bakareéele nakit

Konsolide gelirler %46,9 artarak 6,5 milyar TL o | mu .K(H ausré | at tgaykirnenkul y at & r gegmieatirharic d i j ssgmentlerin
operasyoneli yi | ek mevelearn In@legplalk@amamdEkkayama k| anymakt adeéer

Doj an HKOVIDilMg aj nd2ly € | &0RAywé | &€ KkIBOmenirdtanmettid aj ét.mékt er

Doj] &ddm | di dhayjori ubdaaj olr é& a Gdlata Wmd EnerjiA . Kk . ( N @GivgeletiRDNisan 2021 tarihinde Borsa
Kstanbwulgdunayebak| amékt ér

*Net kar, ana ortakl ék payéna d¢ken
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Finansallar

Gelirler T mn TL*

2017 2018 2019 2020 2020/062021/06

Konsolide Net Nakit/(Bor¢ )T mn TL*
(359 mn USD)

Briut Kar i mn TL*

818

507 508

2017 2018 2019 2020 2020/062021/06

Solo Net Nakit/(Bor¢) i mn TL*
(433 mn USD)

FAVOK i mn TL*

o)

899

679
603

559 551

337

2017 2018 2019 2020 2020/062021/06

Konsolide Net Nakit/(Borg)/FAVOK*

2,9 3,0 27

3.125 3.772
2.432 3.185
- 3.044
B B I l B
. . Konsolide net
nakit/bor¢ Doruk
Faktorit ngoe
bor -daar é
| icermektedir.
-2.251 -175
2017 2018 2019 2020 2021/06 2017 2018 2019 2020 2021/06 2017 2018 2019 2020

13 Doj an H®I0RIINP6 FinansakypFed2ersh # h & n snadydvaarré & ksl aat reskesilad ¢ z el t.i | mi Ktir



Finansal Sonuclar

GelirlerT mn TL

6
4.454

2020/06

FAVOK T mn TL

<D

.542

2021/06

+64%
551
7

I'1 |

2020/06

2021/06

Ozet Gelir Tablosu

mn TL 2020/06 2021/06 n

Gelirler 4454 6.542 47%

(LGPt Ly alfPy altAresSda -3.946 -5.724 45%

CNNG YN 508 818 61%

.NNiG YIN al NEBP 11,4% 12,5%

Faaliyet Giderleri (-) -326 -467 43%

94l & CllFf® 5AESNI DSt dk 6 DA Radr vy 310 27%
milleyl]1 ,lytid 585€d || Gd YI-NGDPKk O %EBNIDO -49% &
CllEtA&8S3G YI NPk O %l NI NPO 590 653 11%

P GPNIPY ClHIFfA@SGt SNAYRSY D286dk 6 DIE5R d0 B9% S

Finansman Gel./(Gid.),net -183 -303 65%

+SNBA myOSair Y| Nko % NI ND 693 806 16%

51 ySY YI NPk 6%l NI NPO 562 695 24%

L'yl hNIFTEP] tlFe&fl NP 589 631 7%

C! +mY 337 551 64%

C!l +mY al NP 7,6% 8,4%

*FAVOK = (Briitkarit opl am faaliyet giderleri)+amortisman
Amorti smanén i-ine TFRS 16 kapsaménda finansal
varl ekl arénén amortismanlaré da dahil edi |l mi ktir

2021y é | #kryam é skénmotide gelirler %46,9 artarak 6,5 milyar TLo | muk t ur
Ha s é | aatrttagyimenkul y at ér &egmemtr Baric d i ] segmentlerin
operasyonel iyilekmel geri hdehél ekyak @maaar t €kt an

kaynakl anmaktadér

Doj an

H @10Riln g 6

Finansal

Sonu-1ar é

K €

dur



Segment b a z é finhrasal performans i 2021/06 o

Dogan

el el

Akary _a ke EIl ektri k | r®abhayimkiTicaret Otomotiv Ticaret & Fi nansman ¢& |Yhatteérrnéent & E]Gfayéler?(:méu,l
Perakendesi Pazarlama Yat ér & ml
Gelirler
mn TL* 4.265 180 1.174 411 148 313 51
Gelirlerin
%si 65% 3% 18% 6% 2% 5% 1%
FAVOK
mn TL 141 131 138 30 26 70 18
a ACV:J/si¥ K >é 26% 24% 25% 5% 5% 13% 3%
Net Nakit
mn TL -664 -420 -700 -319 5.016 146 67
Yat. Har.
mn TL 145 64 51 95 6 28 25
V.O.K.
mn TL > 17 -3 32 -1 686 54 22

* Eliminasyon s o n rrakandar

15 | Doj an H®IORIINP6 Finansal Sonu-1aré



Gelir & FAVOK Da ] é (%8 meé

GelirDaj el & mé FAVOKDaj él é me
%2 %5 %1 %100 %13 %3 04,100
%6 > o
*15 o [
925 %S mawm
%65 %3 o> I
>>°  —
%24
%26

Ak ar y alekttik  Sanayi OtoTic. Fin.&Yat. | nt . &ajEYat. . Toplam Ak ar y alesttk  Sanayi OtoTic. Fin.&Yat. | nt . &ayEYatl. . Toplam

Per. Ure. & Tic. & Paz. Per. Ure. & Tic. & Paz.

* B°l ¢mlerarasé eliminasyon sonraseé

** Amortismanén i-ine TFRS 16 kapsaménda finansal durum t aibd cdbislumidiat iyrer al an kull aném hakkeé varl éklarénén amortism
16 Doj an H®IORIIWNgO 6 Finansal Sonu-1ar é



Gelir & FAVOKDaj €l & meé

Gel i r DiamnélL*e¢ mé

313 51 6.542

Ak ar y a lEkekKtrik Sanayi OtoTic. Fin.&Yat. | nt . &Gdyjyat. Toplam

Per. Ure. & Tic. & Paz.

31% 26% 134% 119% 28% 63% -8% 47%
Dyél |l ék

* B°l ¢mlerarasé eliminasyon sonraseéeé

** Amortismanén i-ine TFRS 16 kapsaménda finansal

FAVOK Daj & Ii enmBEL**

141

Ak ar y &lkkaik Ure.  Sanayi Oto Tic. Fin.&Yat. | nt . &Gdy]jYht. Toplam
Per. & Tic. & Paz.

3% 2% 12% 7% 16% 22% 31% 8%

|

FAVOKmar j &

t ahbe dislumidat iyrer al an kull aném hakké varl éklarénén amortisnm

17 Doj an H®IORIIWNgO 6 Finansal Sonu-1ar é



Finansal Ya p é

Konsolide Net Nakit/(Borg) i mn TL?!

3.125

694

2.432

2020 2021/06
Solo Net Nakit/(Borg) i mn USD

72

2020 2021/06

Konsolide Net Nakit/(Borc) Pozisyonu (mn TL)?!

31.12.2020 30.06.2021

Nakit ve nakit benzerleri 5.330 6.700

YPaAl @F RSt A 02 Nbef | N337 2.275

' T dzy @F RSt A 02 Nbef | ND61 1.300

bSG bl {1AGKOS. 2 Nbe0O 2.432

1 Konsolide n e t nakit/ (bor-) ik ortakl ekl arénén net nakit/ (bor -
*Finansaly a t € rnakihVeanakit benzerlerinin igcinedahile d i | mi kt i r

Doviz kurundakia r t & K

Bankabor -1 rarr'lﬁ;j

3.298 3.326
3.050

3.083 3.160

2.697 2.665

2581 2512

2.082 2.025 1.910

2016/122017/122018/032018/062018/092018/122019/032019/062019/092019/122020/032020/062020/092020/122021/032021/06

== Toplam Banka Bor-larénén D°viz Bazéndaki Késmeé
-Toplam Banka Bor-1ar e

18 Doj an H®IORIIWNgO 6 Finansal Sonu-1ar é
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SegmentB a z € fridamsal Ya p €

SegmentB a z &€ Bar@i mn TL Segmentb a z &€ RAY@K T mn TL

| 30062020 | 3000202 | 30002020 | 30002021
Ak ar yParkkendesi 827 721 Ak ar yParkkendesi 72 141
Elektrik Uretimi 288 619 Elektrik Uretimi 111 131
Sanayi & Ticaret 228 842 Sanayi & Ticaret 30 138
Otomotiv Ticaret & Pazarlama 92 371 Otomotiv Ticaret & Pazarlama 14 30
Finansman& Yat eér e m 764 1.003 Finansman& Yat ér ém 49 26
Internet &Ej | enc e 28 10 Internet & EJ | ence 37 70

: Gayrimenkul Y at ér éml ar é
GayrimenkulYat ér éml ar & 9 9 Eit u 23 18
Toplam 337 551

Toplam 2.237 3.575 P

Net Nakit/(Bor¢) i mn TL

Ak ar yParkkeridesi -526 -664 DOHOL net nakit 2.839 3.125
Elektrik Uretimi 15 -420 Doruﬂk Fak + Doruk Fi n + [D&Hcatn 508 -1.189

. : Dojan Trmmd net
Sanayi & Ticaret -190 -700

o DOHOL Toplam Net Nakit
Otomotiv Ticaret & Pazariama -23 -319 (Doruk Fak + Doruk Fi n + D& i@ 3.347 4.314
Finansman& Yat ér ém 3.436 5.016 Lof) 20 R G
Internet&Ej | enc e 83 146 .

FAVOK / Net Nakit 0,20 x 0,26 x

GayrimenkulYat ér éml ar & 44 67
Toplam 2.839 3.125

19 Doj an H®IORIIWNgO 6 Finansal Sonu-1ar é



ki r Bat é Net dlakit / (Borg)

Ak ar y Rekakendesi -526 -664
Elektrik Uretimi 15 -420
Do ] &nerji +142 0
Galata Wind & Sunflower -127 -420
Sanayi & Ticaret -190 -700
Celik Halat -88 -18
Dit ack -23 1
Do ] @re Kcaret =77 -269
Sesa 0 -405
KelkitBesi&Di J er -1 -10
Otomotiv Ticaret & Pazarlama -23 -319
Finansman & Yat ér ém 3.436 5.016
Doj an HoDidji eg & +3.500 +5.133
Oncii +144 +270
Doruk Fak. & Doruk Fin. & D Yat. Ban. -208 -388
Internet & EJ | ence 83 146
Hurriyet Emlak +9 +7
DMC & Net D +4 0
Kanal D Romanya -12 +82
Dijer +82 +56
GayrimenkulYat ér éml ar é 44 67
D Gayrimenkul +26 +51
Dijer +18 +16
Toplam 2.839 3.125

20 Doj an H®IORIIWNgO 6 Finansal Sonu-1ar é



Dogan
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A k ar y Rekakendesi

(

\L

Toplam a k a r yuaiMe# tiketimi 2021y é | ékib a g € ry e db&z@aks8,6 artarak 10.989.445 ton oldu. (2020/05: 10.123.357 ton) h
Toplam LPG tuketimi 2021y € | &k &ary € ry cedbdzéalk®o0,4 azalarak 1.394.223 ton oldu. (2020/05: 1.399.567 ton)
Toplam a k a r yudided tiketmiMa y 2 8 2 1y @& lb&dzéalkb14,2 artarak 2.086.210 ton oldu. (Ma y 2020: 1.825.962 ton).
Toplam LPG tiketmiMa y 2 8 2 1 & lbdzéal®o7,3 artarak 271.522 ton oldu. (Ma y 2080: 252.952 ton). y
Ter ki Ak@d e @ringeti Tiketimi (2020/05 vs 2021/05) Ter ki Ak@d g/ @riengeti Tuketimi (2021/05)
+8,6% DiJer
©_¢ Fuel Oil 4% Benzin
0.123 357 10.989.445 1% \
10.123. 110.189 I Benzin
400.913 .
895.371 Bl Diesel
0582972 Fuel OIl
8.734.699 - BDijer

2020/05 2021/05
Pazar p a y égira en blyuk 5 oyuncu (2020/05 vs 2021/05)i Ak a r y iriknket

| 202005 2021/05

Petrol Ofisi %20,66 %23,23 2,57 p.p.
Opet %18,51 %16,53 -1,98 p.p.
Shell Turcas %12,76 %14,22 1,46 p.p.
BP %6,92 %6,86 -0,06 p.p.
Glzel Enerji (Total) %4,55 %)5,88 1,33 p.p.
Aytemiz %3,68 %3,71 0,03 p.p.

Diesel
87%

Pazar p a y égira en buylk 5 oyuncu (2020/05 vs 2021/05) - LPG

Aygaz %25,10 %25,76 0,66 p.p.

Kpragaz %11,22 %11,12 -0,10 p.p.
Petrol Ofisi %9,61 %10,85 1,24 p.p.
Shell Turcas %8,64 %8,80 0,16 p.p.
BP %5,84 %5,55 -0,29 p.p.
Aytemiz %4,35 %3,91 -0,44 p.p.

Kaynak: EPDK

22 Doj an H®IORIIWNgO 6 Finansal Sonu-
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Aytemiz-Do] aOr t ak |l é] é @Aytemiz

Ayt emi z06i n Ortakapé&se

A 50%pap®] &merjit ar af Manrdta n2 devibadldéen meé kK t € r ) -
A 30 Haziran 2021 itibariyle Turkiye genelinde 540 a k a r ydaaK &istasyonu b u | u n ma (8a Hadré@nr2020: 552) "Dojan Holmhytemz Alles
A Toplam 250 bin m3 kapasiteye sahip 5 terminalib u | u n ma (Kiz aldl & r & kTkalbzbneMersin & Alanya)
A Ensony ay é mlMarny22021 EPDKRa p o r gotem & a r yidirdegiride %3,7 ve otogazda %3,9 pazarp ay € n a

sahiptir.
A Ensony ay é mIMarys22d@1 EPDKR a p o r gofemiadncekiy € la § midmemine gére a k a r yidikséa t & %8,6a r &

artarken; otogazs at e%Q,4aarzéa | mekt ér
AytemizKs t a sAy &n Aytemiz Terminalleri

Trabzon

° T, &)
S R S e
= £ v
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Aytemiz-Doj] aOr t akl éJ é

Aytemiz Pazar P a \(%)

—¥—= LPG Akaryakeéet | re¢enloeri
5,1 5.4 52
3,9
4,5
4,2 40
3,7
19 2,2 Aytemiz Turkiye genelinde 451 tanesi LPG s a t da yapan 540 istasyon, 10
' ikmaln o k t, maskéa r yteanknalit (toplam 194.408 m?3 kapasite) ve 4 LPG
terminali ile faaliyet gostermektedir. (toplam 56.051 m? kapasite)
2015/03 2015 2016 2017 2018 2019 2020 5A21

: . : ' & 5 Siyah Uri Beyaz Urii LPG
AytemizL i s aBajilSéay é s é AytemizSat € Ktonpr € vah Uran Bl Beyaz Uran

575 (+15%) r‘j ’—.1
ca7 561 541 540
502 @ 1, 462,352

342,611

1,269,395 433,650
1, 217, : ,
939 1.550 1,217,270 2,351

414 1,166,375

3,248
2,376 5,894

925,559
310 1,638

1,172,340
R 172, 1,087,636 [l | 051 753 369,590 405,436
807,526
116,395 131,294 168,332 180,209 159,624 60,812 54,565
Mar-15  Ara-15  Ara-16  Ara-17  Ara-18  Ara-19  Ara-20  Haz-21 2016 2017 2018 2019 2020 2020/05 2021/05
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A k ar y Rekakendesi

Akar. Per. Segmenti Gelirler i mn TL*

G31%
4.269

3.261 .

2020/06 2021/06

* B°l ¢ml erar aénésiel i mi nasyon

Akar. Per. Segmenti FAVOK i mn TL

141
72 .

2020/06 2021/06

Ozet Gelir Tablosu*

mn TL 2020/06 2021/06 n
Gelirler 3.261  4.269 31%
{FdPt Ly alftPy alfAeSia -3.137  -4.059 29%
NNG YN 124 210 70%
.NNG YI N al NEBP 3,8% 4,9%

Faaliyet Giderleri (-) -134 -154 15%
94l & ClFlIFfd 5AESNI DSt ok 6 DAR@D I y&i -
milleaylr] ,Iydo 58€d || Gd YI NIk OB NDO-t |
CHIFtARSG YI NPK 6% NI NPO 18 54 202%
L FGPNPY ClHETARSGHE SNRAYRSY D3I Ok 0TAA ROO-X )
Finansman Gel./(Gid.),net -71 -49 -31%
+SNHA myOSaix YI NkOo %l NI ND -42 17 -

C! £+mY 72 141 96%
C! +mY al NBP 2,2% 3,3%

* BOo°l ¢ml erar a@ésiel i minasyon

1 F NBI { PG 2Bt P 3.622 35%  1.210 2.067 71%
Otogaz Gel. 531 576 9% 217 310 43%
5A €SNJ 35% 2 45%

50 68 6 38
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Elektrik Uretimi

FI’ ¢ r ki yebektrk eiketimi 2021y € | dkiyam é syeenlhadallo10,5 artarak 155.550 GWho | mu .k t u r\
Toplam elektrik Gretimi 2021y é | ékiy @am & syénlhadalkoll,2 artarak 157.628 GWho | muk t ur

Yenilenebilir kaynaklardan (rizgar, g ¢ n,enidro ve jeotermal) s a j | amegimin p a piedncekiy e la g m é
doénemine gore 8,8 baz puana z a | ve%BQBolarakg er-ekl.ekmi ktir

\ Elektrik f i y a2021 g & B ékiy @am € s¥&8Faar t me kKt er }

I R AT TR s R

Rizgar
9%

Séeve

Uretim (GWh) 141752  157.628 %11,2 0% -

G¢énecxk
\/— P

Tiketim (GWh) 140.769 155.550 %10,5 KSmir
32% Hidro

Uretimde Yenilenebilir EnerjininP a y & %48,7 %39,3 21%

V Doj an H®d de tn gR E S Mdrsin@Tha k& §E Daalet HES (Boyabat &
Asl ancéek) ve 2 a&ezurunG&BSgie ( ¢or um

V  Boyabat HES ve Mersin RES haricindeki tim santrallerimiz Yenilenebilir Enerji
KaynakI| ar & Meeksat nei kzl ngamse@EMn dmhildir

V Boyabat 2019 yélé bakéendan itibaren Kapasite Mekani z il edi | mi
V RESve HESOI er kWh baGESDisekNSh Dod kKaern ac elnd,;3 Dol ar Jeotermal
cent YEKDEMd e s taeljma kt adér 5%
V kakke Mersin RES kapasTikywoktlal amaméaeanliaeé&i nde Dggio/alagé
0
Kaynak:
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Elektrik Uretimi

YEKDEMDe st e jViey li enNiiksek Yenilenebilir Enerji Portfoyi Yeni Projeler i T a Kk p €RESA & Hibrit Santraller

=i Maksempinan

kah RES

11% . Mersin RES i SAyvakoy e ¢ pe :  an
9 . . e L |
7A) 4 . Uncukurtse % ; L ‘Tg T & T‘? iy X
A /,.’. To g z 3
Takpéna ~ ST g ; &7
7% % \"'*\,‘72" Korubasi

‘Kazanpinar_— N 5

o~ 5 & 4 - s N
—\'— Corum GES - = e \
0 - £ S \
Boyabat HES 1% . iy 4 B ot

58%

\ FT118T1Z
JT“\_)’ 713

Erzurum GES
3%

Asl ancék HEZS

13%
U Toplam 902 MW kurulu gic;
x §i4i9Mh\A/kazgg§§g%eszﬁir;pzzrizﬂa;assgr\ztarl?lI U 67,2 MW kapasiteye sahipve Bursai Ke ma | p abkilanGydra
V. 633 MW kapasiteye sahip 2 hidroelektrik santrali - JV U Klukite Ka s @ i 2 0 dperasyonel hale geldi. 25 Mart 2021 itibariyle tam kapasite Uretime
U Boyabat HES ve Mersin RES hari¢ tim santrallerimiz Y E K D E Mdhig bakl 202y &l eitbdranOy &ireile Y E K D E Manioldu.

U Yerliaksamk u | | adeilk Sneéddyunca MW b a K anin®,7 cent max 9,4 cent YEKDEM

U Boyabat2019y & | Bagakalmasi t e Mek an edidna 202lyred eénaemi | de s tsedjil a rolag; mdiede devletk a tpkagfr@édavans)b ul unmamakt adeéer

ilk6ay é rKdpasite Me k a ni zayesiade 30,3mnTLgelirs aj |. ade

(2020/06: 29,5 mn TL) U0 Takp ®RBESiginy a p € | plaalasan Hibrit GESy at éiginezm&urecleribak | at el deé

U BoyabatveAs | a B0d®yke | &mdieaniavankaklytndeny apel andeérde o o pE S ainugich 62,7MWmM/51 Mw e 6 B&7HMWM/S6,85 Mwe 6 yaer t eBuuh d &
Mersin RE S §ytaek | 0k @ &ilratik a r tséakj el a bekenigor..

c:

Yenilenebilir enerjia | a n ézelikkle g ¢ n eexlizgardayenif ér s btalk @1 &y or
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Elektrik Uretimi

Mersin k ah Takpénfar Corum Erzurum Boyabat Asl ang
RES RES RES GES GES HES HES

Kapasite 62,7 MW 105 MW 67,2 MW 9,36 MW 24,7 MW 513 MW 120 MW
Lisans b i ttariki 2056 2057 2069 | i sanssélzi sanss é 2056 2057
2021B uretim 180 GWh 310 GWh 170 GWh 14 GWh 37 GWh 750 GWh 300 GWh
YEKDEMd e st ej i - 7,3 cent 9,4 cent* 13,3 cent 13,3 cent - 7,3 cent
YEKDEM b i ttarili 2020 2021 2030 2027 2028 - 2024
MWbawde]j er 1,35 mn USD 1,35 mn USD 1,35 mn USD 1,2 mn USD 1,2 mn USD - -
2021/06 uretim (MWh) 101.025 137.680 42.864** 6.409 20.507 329.507 103.628

Yenilenebilir EnerjiVar |

Kapasite Ku | | aQréanfiKBO) - %

= Turkey — k a h R E-S Mersin RES

o

T a Kk p ERESA

k a RES
31

32 32 32 32
31/

N

31 31

30
29

26

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021/06

r

Corum GES

N
Dogan

*Yerliaksamk u | | alenMdAb2a K énin&,7 cent max
9,4 cent YEKDEM d e s tsedjjil a rolap; mdiede
devletk a tpkagfr@davans)b ul unmamakt adé

* T a Kk p ®&RBES26 Mart 2021 tarihi itibariyle tam
kapasite Uretimeb a kK | amékt ér

ekCafem&jnel e me

@)

Boyabat HES As | arHE® k

@

@

Erzurum GES

Mersin RES

@)
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Elektrik Uretimi

Elektrik Ure. Segmenti Gelirleri i mn TL* Ozet Gelir Tablosu*
@ mn TL 2020/06 2021/06 n
Gelirler 143 181 27%
‘ 181 {FGPELY altPy abfAdsdia 42 -65 56%
143 . NNG YN 101 116 15%
.NNG YI N al NEP 70,6%  63,9%
Faaliyet Giderleri (-) -8 -17 110%
94l a ClIIf®d® 5AESNI DSt ok o DARM I y3&i -
mi{lFteylrl ,1yidd 5S€d I Gd YNk 62T NPR4% |
CHIFtA@SG YI NJPK O %I NI NPO 120 78 -35%
L FGPNPY ClHEfARSHtf SNAYRSY DS ®k 6 DA R ®DH0BE% )
Finansman Gel./(Gid.),net -55 -81 47%
2020/06 2021/06 +SNHA myOSai YI Nk ol NI ND 73 -3 -
* B°l ¢mlerarasé eliminasyon °ncesi c'!+zmy 111 131 18%
C! +mY al NEBP 776% 722%

Elektrik Ure. Segmenti FAVOKi mn TL

* B°l ¢mlerarasé eliminasyon °ncesi
*Vergi 6ncesiz a r adnedinbirk € simer t akKs e B¢ e k tnetidiném nar a rGeg u@d a
d¢kpayénkdaymak!|l anmakt adér
Hidroelektrik Santrallerinin Fin. Perf. (JV) - mn TL**
Net Ker / (Zarar)
mn TL
2020/06 2021/06 2020/06 2021/06

Boyabat 187  202%  -729 915  26%
L3t yOP] 103 63 -38%  -50 -62 24%

** M¢gkterek Y°netime tabi ort akDadjkdadng ppd yué ; d eJaibll otdiam v e 1
Kirket verileridir.

2020/06 2021/06

**Elektrik Gretimi segmentine ait konsolide gelirler, giderler ve FAVOK r a k a miizgar vé g ¢ n eaxtrallerinin Giretim ve ticaretinik a p s a ma.Mt, & d @bnetkne tabio r t a kdlag Boyabat ve A s | a hidraelkektrik santrallerine ait veriler
O0zkaynak yontemi ile konsolide edilmekte ve 6zkaynak yéntemiiled e ] e r lyeart é&mr € mdlirker/ diderler a | t &osterdmektedir.
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Galata Wind

Galata Wind Gelirler i mn TL*

G26%>
180
143 .

2020/06 2021/06

Galata Wind FAVOKi mn TL

2020/06 2021/06

Ozet Gelir Tablosu*

mn TL 2020/06  2021/06

Gelirler 143 180 26%

. NNG YN 102 116 14%
NNG YIFN al NBP 71,3% 64,2% -7.1 p.p.

Faaliyet Giderleri -7 -16 128%

CHFtA&SG YI NP 95 100 5%

Net Kar 52 14 -73%

C! +mY 111 131 18%

C!l+mY al NBP 77,5% 72,5% -5,0 p.p.

Galata Wind Net Borc Y ap @ snB TL

mn TL 2020/12
Finansal borg 550,6
Nakit 66,1
Net bor¢ pozisyonu 484,5
FAVOK 263,8
Net Borg / FAVOK 1,8x

2021 /06

776,2
199,5
576,7
283,8
2,03x
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Sanayi & Ticaret

Sanayi & Ticaret Segmenti Gelirleri i mn TL*

1,179

502

2020/06 2021/06

* B°l ¢mlerar a@ésiel i mi nasyon

Sanayi & Ticaret Segmenti FAVOK i mn TL

138

30

2020/06 2021/06

Ozet Gelir Tablosu*

mn TL 2020/06 2021/06 n
Gelirler 502 1179  135%
{rGaPtly altPy alfAedSiaa -438 -973 122%
ONNG Y NI 64 206 223%
.NNG YI N al NEP 12,7% 17,5%

Faaliyet Giderleri (-) -45 -104 132%
94L& CllFfd 5AESNI DSt dk 6 DA R®BO I YR 500%
mi{lFreéylrl ,lyid®d 58€d FGd YINDK W NPO-t |
ClLItA&@S0 YI NPk 6%l NI NPO 25 136 453%
L GPNPY ClEfA@Sit SNAYRSY DSt dk 6 RA R P266%
Finansman Gel./(Gid.),net -23 -106 360%
+SNEA myOSair YI Nk o ¥l NI NV 2 32 1436%
C! +mY 30 138 356%
C! +mY al NBP 6,0% 11,7%

* B°l ¢mlerarasé eliminasyon °ncesi

2020106 2021106
Sanayi Gel. 189 401 112% 70 223 219%
5P ¢AOd DXL & 434 44% 151 186 23%
Ambalaj Gel. 0 325 - 0 185 -
5A €SNJ 33% 54%

S s B
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Celik Halat

maden sanayii, gemiler,
asansorler, - e Ku It &

4 2 6 daglallkeye
y a p tihéagagile dinya
genelinde bilinen bir
marka

55y e | thdardeneyimi
ve gucli m¢ k t peofiliiile
T¢r ki sektd lderi

Al ac a lblyiakr é Gelir ve giderler dovize

- 0] u n Cafafeu endekslio | d uj ukarg
taraf®ingamt dej i Ki kilae K
icin minimum alacak riski avant ajl

2018y é | AmGka
Merkezi Belgesini almaya
hakk az andé

Ha s éllmnilL FAVOK i mn TL Net KarT mn TL
18
335 43
312 315
11
225
25
22 2
11
6 5
-8
-10
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020

2015 2016 2017 2018 2019 2020
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Celik Halat

Celik Halat Gelirler T mn TL

292

135

2020/06 2021/06
Celik Halat FAVOK i mn TL

+260%

21

2020/06 2021/06

Celik Halat 1 Ozet Gelir Tablosu

mn TL 2020/06 2021/06 D
Gelirler 135 292 116%
NNG Y NI 19 44 136%
NNG YIFN al NBP 13,9%  152% 1,3 p.p.
Faaliyet Giderleri -19 -30 54%
CHFtA@S3G YI NP 0 15 -
Net Kar -12 0 -
C! +mY 6 21 260%
C!l+mY al NBP 4,4% 72%  29p.p.

Uriingrububaz énd a

2016

s a tg&lk(mn TL)
On gerilimli beton demeti 72,9 107,4 129,8 936 112,1 50,1 110,9

Cok demetli halat 47,8 65,8 1099 133,7 137,7 524 103,9
Y ay tele k 21,3 28,1 44,1 51,7 60,6 23,1 53,6
Galvanizli tel 8,4 21,0 23,4 32,2 20,3 8,0 19,9
Dijer 2,5 2,8 4,6 4,1 4,5 1,6 4,2

Toplam 152,9 2251 3119 3152 3353 1352 2925
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Celik Halat

Uriin b a z & getiirder (%) i brit i 30.06.2021

Il On gerilimli beton demeti
I Cok demetli halat
Myayl ek tel
P Galvanizli tel
fBDijer

Ketba z é rhich@at p a y(%) i 30.06.2021

I Avrupa
B Amerika
I Asya
P Afrika

Gelird aj e (% mlut

26% 27% 33% ByYurtdexe
S0 49% 47% Yurtici gelirler

57%

% 7% g
430  O1% 5%

2015 2016 2017 2018 2019 2020 2021/06

Strateji
DI JI TALLEK]) LKDERLKK K} LT} R

M! Kk TERK
KLKKkKKLERKNDE
KYKLEKkME

Y ENK

PAZARLARDA

BUYUME

INOVATIF YUKSEK
KATMA DEJERLK
TEKNOLOJKK ! R! NLER

GELKRLERDE
ARTI Kk

gel i
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DI t aKk

\\E”/
Dogan

47 § e kdemeyimiyle
Ter X  Preogelen i Gucumarkab i | i vei
. >lyon \ yedek parca sektoriinde
suspansiyon sistem onemlipazarp ay €
p ar - dretaisi @ot,
r ot bratik é

Uin¢exki tl er
w2 990
T ¢ r ki erebOydk R VUGN
arac ureticilerinin i A Ol KN
s & ntedldrikgisi @ [ @ w65 | OEMMekt er
fgekren o hd 47%
Ookar s ISUZL

2017y é | &uruba
Ar&Ge merkezi Grdn
-ekKi t havleirjii
olumluk a tskag | a

bl FEDERAL
2021y & | &ncé n @'&CMM@L sreo
-eyr ejAr-Ged e

har cama toptame il s YRCT) rrr B ISP LR
ciroyaor a%3g, 560

(53%)
i 0/E5EL
8 TECHNIC %

@) ALFRED HEYD
L

Ha s éllmnilL

FAVOK i mn TL

Net KarT mn TL

141

17 8
15
116 111 5 >
11
87
79
70 8 1
0
2
0
-4
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
2015 2016 2017 2018 2019 2020
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DI t aKk

Di t Gekirleri mn TL Di t iaGzet Gelir Tablosu
mn TL 2020/06 2021/06 D
110 Gelirler 53 110 106%
. NNG YN 11 34 203%
53 NNG YI NI al NBP 21,0% 30,8% 9,8 p.p.
Faaliyet Giderleri -13 -17 35%
ClFItAdSd YI NP =il 17 -
Net Kar -3 20 -
2020/06 2021/06
Cl £mY 1 21 1465%
Di t RAWOKi mn TL C!l +mY al NBP 25%  18,8% 16,4 p.p.
V Di t28 Kisan 2021 tarihinde 2020y €1 € kar éndan 600 bin TL br ¢t
daj ét.mékt ér
21
Gelirdaj él é mg
0 TU) 616 2020/06  2021/06
Baj enyedelke 43, 503 694 670 794 316 58,0
parca
Orjinal yedek 26,3 37,0 462 444 6172 218 52,3
parca
! Toplam 69,6 87,2 1156 111,4 1406 53,4 110,3
2020/06 2021/06
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DI t aKk

Uriin b a z & getiirder i 30.06.2021

BKhracat
Il OEM Turkiye
I OES Turkiye

Ulke b a z & ihch@at p a y 80.06.2021

I Amanya

B Amerika
BKtalya

M Ksve-

M Kngiltere
[fpijer

Gelirdaj el eme

46%
62%

54%
45%  42% 389

61%

39%

60% 58%

40% 42%

2015 2016 2017 2018

K h r aycaapt € Ulkaler

2019

2020 2021/06

BlyYurtdéxke
Yurti-i

sat éxkl

sat ékl a
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